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P - TO 
+) THE PRINCE REGENT. 
> PeOnthe Wild and Visionary Schemes 
- of the Boroughmongers. 
New York, 5 September, 1819. 


)May ir piease your Royar 
Hicuness, 
I have now before me, in the 













under-inserted words, the Speak- | 


er's Speech and that of -your 
Royal Highness, at the close of the 
last Session of Parliament. 


proaching danger; but, 
were you surrounded with dan- 
gers so great as now menace you 
and our country. You have been 
deceived. The truth has been 
hidden from you, It is impossible 
that you see the real state of the 
nation’s affairs; for, if you saw it, 
you never could have been pre- 
vailed on to utter the words of 
your speech of 12th of July last. 
SPEAKER’S SPEECH. 

“May av prease your Royar 

' Hicungss, 

“* We, his Majesty’s faithful Com- 
mons of the United Kingdom of Great 
Britain and Ireland, io Parliament as- 
sembled, attend your Royal Highness 
with our concluding Billof Supply. 

** The subjects which have occupied 
Our attention have been, more mume- 
rous, more various, and more import- 
ant than are usually submitted to the 
consideration of Parliament ia the 
same Session. 

“ Upon many of these. subjects we 
have been engaged in long end ua- 
wearied -examinations; but such has 
been the pressure of other busiaéss, 
and particularly of that, which ordi- 


fr ZT, Doxey, 


# 


} 
| 


It 
has frequently been my lot to, 
warn your Royal Highness of ap-’ . 
never | 


narily belongs to a first Session of Par- 
liament—and such the magnitude and 
intricacy of many of those inquiries, 
that the limits of the present Session 
have not allowed of bringing them to 
a close. 

‘“ But, Sir, of those measures, 
which we have completed, the most 
prominent, the most important, and, 
as we trust, in their consequences, the 
most beneficial te the public, are the 
measures which have grown out of 


| the consideration of the present state 


of the country—both in its Currency 
and its Finances. 

‘¢ Early, Sir, in the present Session, 
we instituted an inquiry into the el- 


‘fects produced on the exchanges with 





eo 





foreign countries, and the state of the 
circulating medium, by the restriction 
on payments in cash by the Bank. 
Tais inquiry was most anxiously and 
most deliberately conducted, and in 
its result Jed to the conclusion, that it 
was most desirable, quickly but with 
due precautions, to return to our an- 
cient and healthful state of currency : 
—~That whatever might have been the 
expediency of the Acts for the sus- 
peusion of payments in cash at the 
different periods at which they were 
enacted—and doubtless they were 


expedient, wiilst the country was in- , 


volved in the most expensive contest 
that ever weizhed down the finances 
of any coutitry—still that the -neces- 
sity for the continuavce of these Acts 
having ceased, it became us with as 
little delay as possible (avoiding care- 


fully the convulsion of too sapid a. 


trausition) to return to our encient 
system ;—-and that if at any period, 
and under any circumstances, this re- 


turn could be effected without national 
inconvenience, it was at tbe present, 


when this mighty nation, with a proud 





retrospect of the past, after having 
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made the greatest efforts, and achieved 
the noblest objects, was now reposing 
in a confident, and, as we fondly hope, 
a well-founded expectation,.of a 
sound and lasting peace. 

“In considering, Sir, the state of 
our finances, and in minutely com. 
paring ourincome with our expendi- 
ture, it appeared to us, that the excess 
of our income was not fairly adequate 
for the purposes to which it was ap- 
plicable—the gradual reduction of the 
National Debt. 

**It appeared to us, that a clear 
available surplus of at least five mil- 
lions ought to be set apart for that 
object. 

** This, Sir, has been effected by the 
additional imposition of three millions 
of taxes. 

** Sir, in adopting this course, his 
Majesty’s faithful Commons did not 
conceal from themselves, that they 
were calling upon the nation for a 
great exertion; but well knowing that 
honour, and character, and independ- 
ence, have at all times been the first 
and dearest objects of the hearts of 
Englishmen, we felt assured, that there 
was no difficulty that the country 
would not encounter, and no pressure 
to which she would not willingly and 
cheerfully submit, to enable her to 
maintain, pure and unimpaired, that 
which has never yet been shiken or 
sullied—her public credit aud her na- 
tional good faith. 

** Thus, Sir, [ have endeavoured, 
shortly, and [ am aware how imper- 
fectly, to notice the various duties 
which have devolved upon us, in one 
of the longest and most arduous Ses- 
sions in the records of Parliament. 

“ The Bill, Sir, which it is my duty 
to present to your Royal Highness, is 
intituled,* Au Act for applying cer- 
tain Monies therein mentioned for the 
Service ofthe Year 1819, and for fur- 
ther appropriating the Supplies granted 
in this Session of Parliament.’ To 
which, with all humility, we pray his 
Majesty’s Royal Assent.” 

PRINCE'S SPEECH. 


Te tne Paince Reeent. 





again obliged to announce to you the 
eontinuance of his Majesty’s lamented 
indisposition. 

<< | cannot close this Session of Par. 
liament without expressing the satis. 
faetion that I have derived from the 
zeal and assiduity with which you haye 
applied yourselves to the several im. 
portant objects which have come un. 
der your consideration. 

‘* Your patient and laborious inves. 
tigation of the state of the circulation 
and currency of the kingdom demands 
my warmest acknowledgements ; and 
I entertain a confident expectation that 
the measures adopted, as the result of 
this inquiry, will be productive of the 
most beneficial consequences. 

«© Gentlemen of the House of 
Commons, 

‘¢T thank you for the supplies which 
you have granted for the service of the 
present year. 

‘1 sincerely regret that the ne- 
cessity should have existed of making 
any addition to the burthens of the 
people; but I anticipate the most 
important permanent advantages from 
the effort which you have thus made 
for meeting at once all the financial 
difficulties of the Country ; and I de- 
rive much satisfaction from the belief, 
that the means which you have devised 
for this purpose are calculated to press 
as lightly on all classes of the com- 
munity as could be expected when so 
great an effort was to be mhade. 

‘* My Lords and Gentlemen, 

**] continue to receive from Fo- 
reign Powers the strongest assurances 
of their friendly disposition towards 
this country. 

‘*] have observed with’ great’ con- 
cern the attempts which have recenily 
been made in some of the manufactur- 
ing districts, to take advantage of cir- 
cumstances of local distress, to excite 
a spirit of disaffection to the insti- 
tutions and Government of the 
Country. No-object can be nearer 
my heart than to promote the’ welfare 
and prosperity of all classes “of ‘ his 





~ My Lords and Gentlemen, 
*- It is with great regret that 1 am 


be eifected without the mainte 
publ corder and tranquillity. 
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Majesty’s subjects); “but this cannot © 
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me by law; and I have no doubt that, 
n your return to your several coun- 
fies, you wiil use your utmost endea- 
Myours, in co-operation with the magis- 
tracy, to defeat the machinations of 
| those whose projects, if ,successful, 
ould only aggravate the evils which it 
“Gs professed to remedy; and who, 
Onder the pretence of reform, have 
feally no other object but the sub- 
ersion of our happy Constitution.” 


j 
me ce 


ds 
nd 


lat 
of 'lobserve with pleasure, that, 
he pon this occasion, your Ministers 


ave not advised you to boast of 
he flourishing state cf the coun- 
y. Their modesty, or shyness, 














ca ay, perhaps, be the fore-runner 
ihe more moderation in their mea- 
res. But, Sir, all they say, and 
] the Speaker says, about the ef- 
the cts of their plans relating to cur- 
we ncy and finance is delusion.— 
Ae ‘hey may be, and, probably, are, 
i emselves deluded; but, that the 
cial tpectations, expressed, in the 
de- eeches, to see success attend the 
ief, e measures, relative to the 
ised nk; that these are fallacious, is, 
ress hink, as obvious as seat-selling, 
om- id that we know to be as notori- 
1 $0 s as the sun at noon-day. 
che Speaker’s Speech, as relat- 
Fo. g to this subject, contains a 
ae pater quantity of ignorance than, 
sri | believe, was ever before ex- 
ited in so short a compass. All 
seas the says, as to this matter, is 
nily e in fact, inconsequent in rea- 
seit’ ing, crude, and confused: no 
ire berfect epitome of the immense 
cite 3s of speeches, documents and 
nsti- » to which he was alluding. 


Jne thing there is, of which 
» Sir, can hardly have been 
re; and that is, that the Re- 
t (ofthe Common’s Committee), 
pretended to be founded upon 


Ocrovgr 3U, 1819. 


« You may rely, therefore, upon 
my firm determination to employ for | by 
this purpose the powers entrusted to 
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site to that, which was come to 
the Committee. For, the 
whole of the persons examined, 
with the exception of four, stated 
that the plan, if adopted, would 
plunge the country into misery, if 
not confusion ; and those four did 
not pretend to be able to judge as 
to that part of the subject; they 
only knowing that a man might be 
made to lay naked out in the snow, 
but not knowing whether it would 
do him good or harm ; whether he 
would be able to bear it, or not. 
The Bank Directors, in their 
part of that evidence, state their 
case very fairly. ‘They say, that 
allthe gold has been exported ; 
they say, that, to get it back, they 
must purchase it; they say, that 
they have nothing to purchase it 
with but Bank notes; and they 
say, that the real object of inquir 
now is, “not when the Bank will 
“‘ be prepared to resume payments 
‘in specie, but whether the pub- 
“* lic will be able to bear that reduc- 
*€ tion of the circulating medium,”’ 
which a resumption will render 
necessary. 
To be sure, there was nothing 
here, which had not been said by 
me, fong before, in a letter to Mr. 
Trerney; but, this really was the 
question; this was the object of in- 
quiry ; and, yet, this object seems 
never, for scarcely a moment, ex- 
cept accidentally, to have attract- 
ed the attention of the Committee ! 
Verily, Sir, these are most in- 
sincere, or most ignorant, men! - 
This Committee say, that the af- 
fairs of the Bank are in a most 
“* flourishing condition ;” yet the 
evidence shows that the Bank has no 
gold; that all its possessions con- 
sist oe a and, the Commit- 
tee, when they come to speak in 
the House, call the paper, ‘‘ the 
‘+ paper-bubble.” Verily, Sir, this 





nce, which directly pointed 
conclusion diametrically oppo- 





was a Committee fit to be praised 
by the Speaker for their assiduity, 
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skill and fidelity, A Committee 
no bad epitome of His Majesty’s 
faithful Commons. 

This Committee, in speech as 
well asreport, accuse the Bank of 
vant of judgement in issuing the so- 
vereigns and half-sovereigns with- 
out, ut the same time, drawing in 
yaper money in an amount equal 
to that of those new-fangled coins. 
Of all the aceusations that ever 
were preferred,this is(except those 
against the Reformers) the most 
stupid as well as the most unjust. 

It would not occur to me to of- 
fend the ear of your Royal High- 
ness by mentioning this stupid ac- 
cusation, were it not a good text, 
on which to proceed in my humble 
endeavours to explain to you the 
real state ofthe despicable system, 
and to show you how clearly it is 
impossible, that it should be re- 
trieved by any of those pitiful 
means that have been adopted, dur- 
ing the last session of parliament. 


The Bank, in answer to this fool- 
like accusation, say: We “ had 
“no gold in our house: we made 
“notes and therewith bought it : 
“* consequently we sent outas much 
“ paper-money as gold - money, 
** upon this occasion.”’ 

May I humbly beseech your 


Royal Highness to’ read Letter. 


XXV of ** Paper against Gold,”’ 
written while { was in prison for 
having expressed my indignation 
at the flogging of Local Militia- 
men, in the heart of England, un- 
der a guard of German bayonets ? 
It isa little-work, Sir; but, I be- 
seech you toreadit. It will make 
you smile at the Speaker’s Speech; 
and, it will prove to you, that the 
answer of the Bank to the above 
fool-like accusation was actually 

repared and written and printed 
and published by me eight years 
ago. In my Letter to Mr. ‘Lier- 
wey, published a year back, | 


fo roe Prinee Recent. 





_make the sovercigns of. 
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again shewed, that the Bank neva 7 
could add to its stock of gold in | 
the way that the wise acre Con. | 
mittee suppose; but, in order to 
save your Royal Highness trouble, 
I will now, with your permissioy, 
explain the thing again. 

The Committee appear to hay: Pa 
filled their heads with a parcel o [ae 
rubbishy thoughts, collected fron | 
stock-jobbers and exchange-brok. 77 
ers. With heads thus crainmed iti 
not surprizing that they appea 
to have lost sight of common sense. 

Here is a Bank, which has n 
sovereigns. Well; it wants to pay 
out some sovereigns. But, as | 
told that venerable wrangler and 
scrambler, Mr. Tierney, before 
a Bank can pay out sovereigns, it 
must get some sovereigns in. There 
are several ways of getting sove- 
reignsin. But, begging your par 
don for the omission, the sove- 
reigns must be made before they 
cgn begotin. The Bank, then, be 


hot 

ret 

Han 
ori 


 %s ale ig! 
fore it can get sovereigns in, must ont 
get some gold to send to the mul one 


to be made into sovereigns; and, ow 


































then, there are several ways of 4 W 
Bank’s getting gold, First, it wy Ba, ; 
steal it privately: second, it ma n'y 
take it on the high-way ; third, what 
it may receive it as a presell; ong 
fourth, the stones in the stre€l rake 
may be turned into gold; {ith BRM)... 

the gold may drop down from the wr’ | 
clouds ; sixth, the Bank may s° 7a), 
the gold by giving something it} MD) «fy 
change for it. The Committee, wit Stes 
the dead lawyer, Horner, and th Nc 
live wiseacres of the Edinburg! houl 
Review, appear to have thous! lint 
that the goid might have been 3% aper 
ten by the Bank in some one, “BR o¢ /o. 
all, of the first five ways. But, eM... ,. 
Bank, with more frankness 4” he ti 
(ruth than I could have expe“Biyeady 
from that body, say, that the si vorth 
was the only way, in which ¢ Per in 
could possibly obtain the gold sist th 
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Now, then, what had the Bank 
o give in exchange for the gold? 
t had no corn, meal, heaves, 
heep, swine, Jands, houses, or 
thattels of any sort. It had, tn 
Bhort, nothing of real intrinsic 
value. It had no coin; because 
Hit was the want of coin in which 
| the transaction originated. What 
had it, then? It had nothing. 
Yea, Sir, nothing that J can think 
bf in this whole world, except‘the 
arings of the nails and tlie clip- 
bings of the hair of the persons 
omposing the Bank Company. 
t had, indeed, Bank Notcs. Ah! 
xclaim the feelosofers of Edin- 
burgh, “ that is just what we say, 
and we say, that the Bank ought 
to have bought the gold with 
notes already in circulation.” 
Yo: you cunning fools, you can- 
hot mean that; for, in order to 
pet ‘hose notes into its hands, the 
Bank must have given something 
or them ; or, if you mean, that it 
might have drawn in the notes, 
ent out in discounts, then there 
vas thetradeall ruined before the 
sovereigns could get out. 

What, then, was the Bank to 
fo, in order to get the gold to 
make the sovereigns of? Precisely 
vhat it says it did, and what J, 
ong ago, said it must do; namely, 
take new notes and give them for 
he gold; and make them, too, 
ind pay them out, not ouly before 
he sovereigns were got in; but 
before the gold went to the mint 
o make the sovereigns of. 

Now, then, behold the Bank, 
houldering away the gold to the 
unt, and leaving its new Jot of 
aper in circulation. This new 
ot lowers the value of the paper 
nd raises that of gold; so that, by 
he time that the sovereigns are 
eady to be paid out, they are 
vorth twenty-one shillings in pa- 
ber instead of twenty. ‘They as- 
‘ist the paper, made to buy them 
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with, in raising the prices of all 
ihe things of real value: They 
are ata premium: they are worth 
purchasing to export: and the 
hole-digging political economist, 
with gaping jaws and out-stretch- 
ed hand, exclaims, ** the sove- 
reigns are all gone!’’ Gone, too, 
to the French mint, to augment 
the currency of France! Bless us 
and save us! What a strange 
thing! 

Why, Sir, fish-women at Bil- 
lingsgate, their hands grimy with 
scales and slime, and their throats 
full of gin,° never belched forth 
nonsense equal to that of this Com- 
mittee, for whose unwearied ex- 
uminations and inquiries and 
whose wise measures the Speaker 
has the conscience to call for your 
Royal commendation, and which 
commendation your Ministers have 
advised you so liberally to bestow ! 

However, this is only one in- 
stance of the incapacity of this 
Committee. They appear to have 
wholly overlooked all the great 
features, or, as the hole-digger 
would call them, the “* fundamental 
features,” of the case. They seem 
wholly to have forgotten the Debt, 
Army, Sinecures, Pensions and 
Grants, and all the fixed oul-go- 
ings of the Treasury. Mr. Ba- 
RING quoted tothem Mr. ILume’s 
*€ Essay on Money,” which says, 
** the consequences of a contrac- 
** tion or expansion of the amount 
“ ofthe money in a country, seem 
** more felt during the progress of 
** such contraction or expansion, 
‘‘ than from any positive amount 
‘* of money at any one given pe- 
‘riod, It isnot, in my opinion, 
“of great importance, what 
‘‘amount of money may exist in 
** any country ; but, that, the quee- 
‘¢ tion, of whether it is on the in- 
‘* crease or decrease, is one of great 
“importance to every branch of 
6s industry.” 
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This, though a very correct 
view of the matter, appears to me 
to have served as the foundation 
of much of the error and stupidity 
manifest in the Report and sub- 
sequent projects of this Commit- 
tee. Mr. Hume had in his eye a 
country without a Debt and with- 
out enormous taxes; without a 
territory and an industry mort- 
gaged beyond their value ; with- 
out FIXED annuities, pay, sala- 
ries, and stipends, swallowing up 
so much as to leave not half 
enough as a remuneration for la- 
bour. In acountry, situated like 
the one in theeye of Mr. Hume, 
it would, indeed, be of little or 
no consequence what was the posi- 
tive amount of the money in it at 
any given period, and any evils 
that such a country might feel 
(and some even it would feel) 
from the contraction, or expan- 
sion, of its money, would be chief- 
ly confined to the period of the 
contraction, or expansion. But, 
very different is our case; and 
very different must be the con- 
sequences; though the Commit- 
tee, like the ass that was soundly 
cudgled for imitating the spaniel 
in jamping up on his master, 
could not (profound hole-diggers), 
see the difference. And so, they 
took it into their heads, that it 
would be only to make the people 
endure the period of the progress of 
the contraction; and that, then, 
all would be right again! And so 
they Reported in favour of cash- 
payments: and so they resolved to 
cause cash-payments to return: 
and so, as the Speaker says, it was 
most deliberately enacted to re- 
turn quickly, but with due pre- 
cautions, to our ancient and health- 
ful state of currency ! 

Payments in coin are to be pro- 
duced in no way but one, and that 
is by lessening the quantity of the 
paper-money. Well, then, will 


To me Paince Recerr. 
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not this lessen the quantity of the 
circulating medium? Will there 
not be a smaller nominal amount 
of money in the country than there 
was before? If the Commitice 
answer in the negative here, they 
will merit kicks and cuffs. It 
would be degrading to attempt to 
reason with them. 

Thus, then, specie payments 
cannot return without a reduction 
ofthe nominal amount of money 
in the country. This, as Mr. 
Hume says, would be of little con- 
sequence to the community at 
large in any thing like an ordi- 
nary and natural state of things; 
for, if the guineas of a country 
were to become half-pence, all of 
a sudden, the half-pence would 
perform the office of the guineas, 
and all would be well. But, ina 
country with an enormous Debt, 
Army, hordes of sinecure place- 
men and pensioners, with FIXED 
pay, the half-pence would not per- 
form the office of the guineas In 
the paying of all these; and the 
mass of the people must, if the 
Debt, army, placemen, pensioners, 
and granters be all paid ip the 
former sum of guineas, be éotally 
ruined and starved. During the 
period of the progress of tlie 
change from guineas to half: pence, 
the misery would be going on tn- 
creasing ; but, would it end when 
the progress was at an end? Why 
should if? It would, indeed, end, 
if the nation’s debts and engage- 
ments were lowered from guineas to 
half-per.ce; but, not, ¢f those en- 
gagements continued in guineas. 
And this wise Committee, so fat 
from proposing to lower the 
amount of those engagements, eX- 
pressly declare, that they will 
make the nation hold to them (0 
the Jast penny? And even the 
Speaker tells your Royal High- 
ness, that the measures, whic 
have been adopted, will cause 











































3 00 


ere 
unt 
ere 
tee 
hey 

It 
t to 


nts 
ion 
ney 
Mr. 


‘OL- 


Te 
use 
































301] 


what he calls ‘‘ public credit” and 
“ national good faith” to be main- 
tained. 
The Committee seem to me to 
jhave understood no part of the 
Subject, into which they were ap- 
pointed to inquire. They seers 
to have been mere stock-jobbers 
7 ‘and exchange brokers in mind. 
The great hole-digger seems to 
~~ have communicated to the whole 
‘all his narrowness of mind; all 
Tis conspicuous ignorance. - But, 
ndeed, what was to be expected? 
Vansittart, in 1816, proposed to 
estore the prosperity of the na- 
ion by continuing to raise four- 
een millions in taxes, in order to 
arry on the sinking fund. He 
as cheered. He now proposes 
o restore the prosperity of the 
fountry by stopping twelve out 
of the fourteen millions. And 
how he is cheered. Is it possible, 
1en, that you can rely upon the 
bisdom of these men? Can this 
pet of men be wise? Can they be 
ought able to extricate the na- 
on from its difficulties? On the 
ontrary must not national misery 
e the consequence of a nation 
eing under the influence of such 
touncils ? 

. The Committee appear to think, 


hat they shall be able to keep as 
uch of circulating medium afloat 


fter the Bank begins to pay in 
bin as there is afloat now; and, 
bat, therefore, prices will con- 
ue nearly what they now are. 
por innocents! How deceived 
ney will be! Where they are to 
et the gold, they do not seem to 
now, But, they mean to get it, 
suppose, in this lower world ; 
nd, if they do, they must raise 
ue price of gold in the world. 
hey forgot this. They, in short, 
€ ignorant men, and know no- 
hing at all of the matter. 
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coming to specie payments without 
any conoulsion. They seem to 
have been greatly pleased to hear 
this. But, they forgot, that Rus- 
sia and Austria had not a Debt of 
a thousand millions; and that all “ 
the lands and houses in_ those 
countries were not mortgaged to 
fundholders, sinecure-placemen 
and pensioners, for more than the 
lands and houses were worth. 
‘* Unwearied” as had been the 
inquiries, and deliberate as had 
been the conclusions, of this Com- 
mittee, they wholly overlooked 
this difference; this very import- 
ant difference in the cases of 
Russia and Austria and that. of 
England. To discriminate re- 
quires knowledge of the subject; 
and the Committee had no know- 
ledge of the subject on which 
they were writing and talking. 

It may, and does, seem strange, 
at first sight, that any thing was 
attempted to be done in the way 
of producing cash-payments. Why 
not let the thing go on? Why 
not even add to the quantity of 
paper money? Why not go on 
adding ’till the Debt was paid in 
paper not worth a penny in the 
pound? This would have cleared 
the lands and houses and the la- 
bour of the mortgage on them. 
Aye; but, in thus paying off the 
fundholders the _ soldiers, the 
half-pay, the staff, the placemen, 
the sinecure men and women, the 
pensioners, the grantees, would 
all have been paid off in the same 
way! Here are swarms! Oh, 
no! These must have good 
money ; and yet it would have 
been impossible to pay them in 
good money, and to pay the fund-. 
holders in worthless money. 

Then again, there was the pzff- 
out. It is impossible for any man 
not to see, that the thing can be 





They found, with great delight, 
at Russia and Austria were 


destroyed, at any time, at a very 
trifling expence. It is manifest, 
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that, in any future war, the enemy 
will puff-out the paper-money, if 
it stillexist. These things have 
now been made so manifest, that 
it was resolved on to get rid of the 
danger by paying in coin. Hence 
all the new measures. HadI not 
written about the pzff-out, not a 
word should we have heard of 
cash-payments. It is I, who have 
set all the Jew-Politicians at 
work to talk about exchanges and 
bars of gold. The Boroughmon- 
gers are angry with the Bank be- 
cause the Bank cannot pay; but, 
the fact really is, that it is the 
Boroughmongers, who owe the 
amount of the Bank Notes, and 
not the Bank. The Bank is now 
proved to have acted merely as 
their tool. The Boronghmongers 
would fain shake off the fund- 
holders; but they cannot. Both 
must live, or die, together. It is 
extremely base, in those of them 

who have now atlacked the paper- 
system, and ascribed it and its 
evils fo the Bank. The paper- 
system arose out of acts of par- 
liament; it has been carried to 
its present length by ciofations of 
law, screened hy acts of indem- 
nity. And, shall those very men, 
who commilted those violations, 
and who have no protection but 
those acts, which they themselves 
asked for and voted for, now be 
allowed to bellow out against the 
“¢ paper-bubble,” as Lord Gren- 
VILLE Calls it, and throw all the 
blame of-that bubble upon their 
instruments of the Bank? These 
men ow say, that the paper- 
bubble violates contracts, that it 
leaves no man any thing to call 
his own, that it prodtces ruin in 
trade, that it throws people out 
of employment, that it swells the 
amount of the poor-rates, that it 
violates the king’s prerogative, 
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misery. Well; very true; but, 
it was crealcd by the very men, 
who thus complain of it. It was 
their own work. They ought, 
therefore, to abstain from blame, 
and to confine themselves to con- 
fession, repentance, and compen. 
sation. 

I was particularly disgusted 
with the speech of Lorp Grey. 
VILLE, who accused the Bank of 
presumption in attempting tocause 
the Ministers to see the dange; 
that would arise from the pro. 
posed measures; when it was no- 
torious, that he had been one of 
the most active in giving the Bank 


‘the power that it has exercised, 


He was co-operator with Pirr; 
and if Pitt himself had been alive, 
he would have had just as good 
a right to accuse the Bank and to 
cry out against their mischievous 
bubble. 

One thing, however, you, surely, 
ought to gather from these confes- 
sions, recantations, and accusa- 
tions: namely, that the men who 
make them ought not to be trusted 
again; that, having, up to this 
time, adopted. and acted upon 
measures the most mischievous 
and ruinous, they ought not now 
to be looked upon as wise men; 
that their present measures ought 
not to be believed to be wise, un- 
ti] ¢ime have tried them. And, in 
the meanwhile, you ought, I think 
to listen patiently to ME, who 
have called the thing a paper-bub- 
ble for many years; who have 
been’ ascribing to it, for years, all 
the evils, which these, its authors 
and supporters, now ascribe to it; 
who Jaboured most arduously, 
many years ago, to put an end to 
the base bubble, when it might 
have been put an end to (in the 


danger to any part of the esta 





and, in short, that it causes all 
sorts of mischief and al) sorts of 


blishments of the kingdom; and 
who was ehut up in Newgate two 








way that I proposed) without - 
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ears, with a thousand pounds 
jne and seven years recognizances 
my head, as a reward for those 
srduous labours; for, those were 
e writings, for which, in fact, I 
as punished, as was almost open- 
"Hay declared by Grose, when he 
| passed the savage sentence. Sare- 
“iy, | am now more worthy of at- 
Hention and confidence than these 
Wen, who zow come forward with 
their projects about remedies for 
the evils. Aad, with this my 
claim to attention and confidence 
learly established, I declare their 
remedies to be “* wild and vision- 
sary,” foolish, and wholly ineffi- 
‘cient for any other purpose than 
that of creating misery, and, per- 
"haps, a total overthrow of all the 
establishments of the country: 
“and, for the truth of this declara- 
‘tion I appeal to dime, to that trier 
_of all opinions, wkich has so fully 
decided in favour of all my former 
doctrines and assertions, relating 
to this momentous subject. 
| Lorp Grenvitie, and all 
>these newly-enlightened political- 
» economists, see but one half of the 
subject. The cause of the evils 
is divided into tio branches, clear- 
Jy distinct from each other. Both 
»areat work. They co-operate in 
producing the evils; and, one 
cannot be removed without the 
other. The first of these is, the 
load of taxes ; the other, the paper- 
bubble; but, the bubble is not 
only rendered more powerful by 
the taxes, but it is necessary. to 
the taxes. , , 

If the paper-bubble were the 
only cause at work, if would pro- 
duce great mischief. It would do 
what it is now doing in America, 
It would violate contracts. Now 
ruin lenders! then ruin borrow- 
ers; distress the labourers ; and 
make stagnations quite hideous to 
behold. But, when specie relurn- 
cd; when the bubble Mad burst; 
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when the paper was gone; then 
things would be right. again. 
Prices would have fallen in nomi- 
nal amount; but, as the land and 
houses would have no formerly- 
fixed annuities to pay, the ¢om- 
munity would not, after the change 
were over, suffer from it. Thus 
far, and no farther, the hole-dig- 
ging gentlemen see, They do not 
look at the other branch of the 
cause, THE TAXES, that is to 
say, the claim of the fundholders, 
army, sinecure placemen, pen- 
sioners, and salaried people of all 
sorts. The annual pay to all 
these is FIXED at so much; such 
a sum; SO MANY POUNDS 
each ; and, therefore, these, being 
to last for ever, keep on operating, 
and with treble force, after the 
paper-bubble has burst ; after cash- 
payments have returned; after 
the “ healthy state of the curren- 


cy’ has come back to us. 


“Now, Sir, this branch of the 
cause of our evils the wise Com- 
mittee appear never to have look- 
ed at. Lord Grenvyitue, for 
instance, las, and has had for 
about thirty years, a ginecure 
place of four thousand pounds a 
year. This now takes about eight 
thousand bushels of wheat to pay it. 
If the paper-bubble burst; that is 
to say, if the Bank pay in coin, 
and if coin become the currency 
of the country, and that it must, 
in very great part, even Lcfore the 
Bank will dare to pay in coims, 
then it will take more than sixteen, 


: 
: 


| thousand bushels of wheat annually’ 


{o pay Lord Grenville’s sinecures 
His lordship now takes, in this si- 
necure, enough to support about 
250 labourer’s families ; and, then 
he would take enough to support 
500 such families. So that this 
return to cash-payments, this re- 
turn to “out ancient and healthy 
state of currency,” of which the 
profound Speaker talke, would 
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be a most charming way fo relieve 
the distresses of the nation! Talk 
of © wild and visionary schemes,” 
indeed! Was there ever any 
thing so wild as this scheme! For, 
as your Royal Highness will 
please to observe neither Lord 
Grenville nor Mr. Speaker says a 
word about the lowering of sine- 
cures, or pay of any sort, that is 
to come out of the taxes. From 
the bottom of my heart I believe, 
that no scheme, that ever came 
into the head of man, sane or in- 
sane, was so completely wild, so 
ridiculously visionary, as_ that 
which the Speaker of the House 
of Commons pointed out to your 
Royal Highness as worthy of your 
Royal approbation. 

Your Royal Highness will 
please to observe, that the hole- 
digging gentlemen, talked about 
the sacrifices that the nation must 
make, in order to get back io cash- 
payments. ‘They do not, I see, 
propose to make any sacrifices 
themselves, but would he gaining, 
as I have just pointed in the case 
of the noble Lord, who, at the 
end of 22 years, called tle thing 
a paper-bubble. But, this point 
reserved to bait them with another 
time, they do, it seems, think, that, 
during the time that we are re- 
turning to the promised Jand of 
cash-payments, we must experi- 
ence some distress. Now, why do 
the wiseacres think this? What 
is their reason for thinking this? 
Why, they see, that, in order to 

ay in cash, the quantity of circu- 
ating medium must be lessened ; 
that prices must fall ; that a stagna- 


‘tion will take place ; that workmen 


will want employment. Very well, 
then, let us suppose, that we shall 
be four years in reaching the pro- 
mised land. The first year Lord 


Grenville will want, to pay his }T 


sinecure, fen thousand bushels of 
wheat instead of eight; the next 


fo run Paince Reeent. 





year twelve thousand ; the third, 
fourteen thousand ; and, the fourth 
sixteen thousand. _ It 1s perfectly 


ing, that we should, then, have 
some sacrifices to make during our 
journey to cash-payments. But, 
having reached the promised land, 


should they, when every year 
thenceforth we should have to pay 


Verily, Sir, this is an enlightened 
set of men! . 

As far as I can learn, the jour- 
ney to the promised land appears 
to be pretty fairly begun at this 
moment ; for, we read, that whole 
bands of hungry people are prow!- 
ing about, in some parts of Eng- 
land, in search of those who have 
more wheat than they want to eat 
themselves, and that others are 
petitioning to be transported ! 
while, on the otber hand, the 
balls, routs, and feasts, among 
those who live on the taxes are 
more frequent and more brilliant 
and sumptuous than ever. If such 
be the effects of the first three 
months of the journey towards the 
promised land, what may we ex- 
pect to see before the close of that 
journey ? Ifthe very first move- 
ment has produced petitions to be 
transported, we may, by-and-by, 
expect to see petitions to be 
hanged ; which, I take it, will 
meet with no obstacles in their 
way, either from Sidmouth or the 
Speaker. 

However, I advise my country- 
men not to petition to be hanged 
or to be transported ; but, to _re- 
main; to stick fo the soil ; and see 
the sprit. They have, by the 
law of nature and by the law of 
the land, a RIGHT to demand re- 
lief out of the produce of the land. 
he acts of parliament, which 





gave the Duke of Bedford his 
right to possess Wooburn, have 


[30s 
true, and as manifest as seat-sel|. 7 
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hird, 
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this: 


hole 


wl. 


ich 


ave 


he same foundation, and no 
sther, than those which give the 
or and distressed a right to re- 
"Wie from the land. They have, 
i ‘jaw as wellas in equity, a claim 
)wpon all the lands rly Ae and 
. Vales; and, are they to starve, 
because paper-money makers and 
“Joan-people have produced a stag- 
pation of business and a want of 
employment? They have a right 
: ea sy and to live in England 
loo. They have a right toa suffi- 
Yeiency of food and raiment in ex- 
“hange for their Jabour. They 
re ready to labour. They ask 
labour and food in exchange; or 
Tanc to labour on; or relief from 
those who possess the land. And, 
‘if they can obtain neither, they 
‘return to the state and the rights 
of nature. 
But, Sir, what an object is this 
‘to contemplate! What scenes are 
‘these for England to exhibit to 
‘the world! Whata state is this 
for England to be brought to? 
Lory Joun Russ€xv is report- 


d to have said, on the 18th of 














a c 


May last, that he was “sorry to 
* say, that the once-manly peasan- 
* try of this country were now 
*‘ becoming Jazy and riotous and 
disrespectful to their superiors ; 

* and that they were beginning to 
* look up to the laws with no other 
‘view than that of obtaining by 
‘them a temporary subsistence.” 
deny the facts as to laziness and 
riotousness. Never did people 
Pvince a greater desire to labour, 
nd never was there in the world 
people so patient under distrese 
nd oppression. Their most bit- 
er enemies cannot deny this. As 
0 their disrespectful behaviour 
lowards their superiors, Much 
lepends upon the sense we attach 
othe two words. Perhaps Lord 
ohn may think that sufficient 
espect is not shown, unless the 
eople crawl on their bellies to 
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those who conferred on them the 
blessing ofa Corn Bill, and that 
ofan Absolute-power-of-imprison- 
ment- Bill; and, perhaps (for I do 
not mean to say that the people 
are never wrong) they may not 
regard as their superiors seat-sel- 
lers, whose deeds are as notorious 
asthe sun at noon-aay ; sinecure 
place-men, who swallow up each 
as much as would feed two or 
three hundred families. The 
people may not, though. their 
taste may be bad, think those 
much of superiors, amongst whom 
are found Ladies to call themselves 
Clerks and Rangers, in order to 
get large sums out of the taxes 
that the people are compelled to 
pay. The people (short in judg- 
ment, no doubt) may not think the 
pensioned Lords and Ladies with 
their swarms of pensioned masters 
and misses much of superiors ; and 
they may, for aught I know, 
carry their want of respect so far 
as not to think the half-pay gentry, 
the new ladies and knights of the 
Bath, the whiskered men and the 
country slaves who crawl to Cas- 
tlereagh and to the son of the 
pensioned Mrs. Hun, much of 
superiors. Nay, when they read 
what Burke wrote about Abbey- 
lands, when speaking of Lord 
John’s uncle, the people may, 
perhaps, suspect, that thoge who 
are rich, in consequence of grants 
of land from the Crown, may not 
be so very, very much their supe- 
riors. Ina mental point of view 
(supposing Lord John’s peasantry 
to have any minds of their own), 
the people may, perhaps, not 
deem those to be their superiors, 
who, one year, resolved that chea 

corn was the cause of the nation’s 
distress, and, the next year, re- 
solved, that dear corn was the 
cause of the nation’s distress; 
those, who, for twenty-two yeare, 
year after year, suspended cash_ 
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payments, as being for the good 
of the nation, and who, at the end 
of that time, declared that not 
paying in cash was radically vici- 
ous and necessarily productive of 
the greatest evils; those who have 
now resolved to pay in cash, in 
otder to relieve the nation, though 
such cash-payments would (if they 
could take place) make the taxes 
three times as heavy as they now 
are. ‘The people may want taste 
and judgement, to be sure; but, 
really, Sir, I can see no danger to 
the Church or State in their not 
taking for superiors, those whose 
patriotism and morality are dis- 
played in traflicking in seats; 
whose political wisdom appears in 
recommending, as a cure for na- 
tional distress, the setting of men 
to dig holes one day and fill them 
up thenext; and whose humanity 
strikes our ear in a loud horse 
Jaugh at the words, ‘* revered and 
** ruptured OGpEN,” coming from 
one of those whose outrageous acts 
had been the cause of the affliction. 
When Lord John has ‘told us 
whom he looks upon as the .peo- 
ple’s superiors, we shal] be better 
able to judge of the justice of his 
complaint. But, with regard to 
their “looking up to the laws for 
‘a a be subsistence,” it is 
a complaint of a very extraordi- 
naty nature, Whither are they 
to look? Are they to lie down 
and die? “The laws!” To be 
sure they look up to the Jaws for 
their right to relief. Does not 
Lord John look up to the laws 
for the possession of the rich ab- 
bey-lands?) There isa law, which 
says, that the owner of those 
lands shall Kecp hospitality there , 
and this law is in force too. It is 
by this very law that the lands are 
held, and by no other; and this 
hospitality part of the Jaw is ood, 
to be sure, or the title to the lands 
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It is true, and I, too, with sor. 
row say it, that the people of Eng. 
land, that'we, of the ‘* Lower 0;- 
‘““ders,’’ show less respect than 
our forefathers showed to persons 
in high station. But, far indeed 
am I from acknowledging this to 
be a fault in us. Our forefathers 
knew nothing of Corn-Bills, Gag- 
ging-Bills, Dungeon-Bills, Sol- 
diers-talking-to Bills, Licensing 
Printing-press Bills, Combination 
for wages Bills; and, when it was 
yoted, that Castlereagh and Per. 
ceval ought not to be touched for 
trafficking in a seat because the 
practice was as notorious as the 
sun at noon day, the late Speaker 
himself declared, that, to have 
heard such language, ‘* our fore- 
¢ fathers would have startled with 
** horror.’ Our forefathers never 
saw any barracks, or military col- 
leges, and never dreamt that fo- 
reign troops would be brought to 
be quartered iti England for years 
atatime. They never saw such 
swarms of people, calling them- 
selyes, gentlemen and Jadies, paid, 


/asS pensioners, out of the taxes: 


whole lists of women and children 
as well as men: till, at last, when 
we see a fine carriage drive along, 
the first thought that occurs, 1s, 
that.we help to pay for it. The 
old gentry of the country are all 
gone. ‘Their place lias been sup- 
plied, ten for one, by things, who, 
in One way or another, live upon 
the taxes. This we all] know; 
and, as we do know this, it is im- 
possible that we should see many 
persons to look up to as sapertors ; 
unless we are to regard those a: 
our superiors who live upon the 
fruit of our labour. Can we, U5- 
til we become mere brutes, look 
upon taxing men, barrack-mas- 


ters, excise officers, tide- waiters, 


stamp - distributors, district - com- 








is bad, 


manders, and such things as our 
superiors. things, of which we 
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well know the origin and too sen- 


-sibly feel the smart? Can we re- 
4 spect Nabobs and Stock-Jobbers 
and Loan-Jobbers and Army-Tai- 
| lors and Commissaries and Con- 
>® tractors? Yet these are now our 
|@ high gentry! In short, the mass is 

® now become such, that we cannot 
"> respect it; and, if the ancient no- 
© bility have sunk in our esteem, 
| Jet them look upon it as arising 
| from our observing, that they uni- 

_ formly take part with the vermin 


that devour us; and, indeed, that 
they mix with and live amongst 
those vermin. 

At any rate, Lord John Russell 


_may be assured, that to recover 
the respect of the people, the way 


is not to revile them. ‘The peo- 
ple, besides being worse treated, 
know more, than their forefatliers : 


_ two things that tend to the same 


_ point as to conduct towards “ sz- 


periors.”” 
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The last twenty years, 
and especially the ast three, have 
spread great light in England ; 
and, what is more, darkness will 
never return. The people now 
know what they never knew be- 
fore; and, if Lord John really 
wishes their habits of respect to 
high rank to return, let him, with 
all speed, prevail on those who 
are in his own rank, to act justly 
and kindly towards the pcople; 
for, he may be satisfied, that their 
respect is to be obtained by no 
other means; that insult and me- 
nace will be amply repaid. in 
hatred and contempt; and that a 
people, who are driven to petition 
to be transported, eannot be ex- 
poms to entertain any other than 
iostile feelings towards those who 
have brought them into that mi- 
serable state. 

Yet, at a time like the present, 
has your Royal Highness been 
advised to say, that there are 
‘““ MACHINATIONS” on foot; that 
there are ‘‘ disaffected,” and that 
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these have '“ projects ”’ and that, 
“under pretence of REFORM, 
“they have really no other ob- 
“¢ ject, than the subversion of our 
‘¢ happy constitution.” 

There are more than nine 
tenths of the able men in Eng- 
land, who wish for a Reform ; 
so that, if they did really aim 
at the subversion of the consti- 
tution, the constitution would not 
be in a very safe state. But, 
Sir, the real views ofthe Reform- 
ers are kept from your sight. 
However, as for myself, if] had 
no other view, it would be quite 
enough that I know, that, without 
a Reform, the destruction of the 
paper-bubble, will produce that 
very subversion, the desire to ef- 
fect which your Royal Highness 
has been advised to impute to 
the Reformers. 

What! Ata time when the na- 
tion’s miseries are such that whole 
bodies of industrious and good 
and able men are actually peti- 
tioning to be transported ; ‘when 
thousands upon thousands of men 
of property are removing out of 
the kingdom, in order to save the 
remnant of that property ; when 
no one can say, that he sees any 
probable end to these miseries and 
this disgrace ; when it is manifest 
that the nation must be crippled 
for ever, if some great and im- 
portant change do not take place: 
at such a time does it become 
those, under whose sway the na- 
tion has been brought into this 
degraded state, to advise your 
Royal Highness to accuse those, 
who wish for that change, witha 
design to subvert the constitution ? 
But, this isan old charge. It was 

referred in the case of J/elville 


1in that of Mrs. CLARKE, and in 


that of Castlereagh and Perceval. 
It is always preferred against 
those, who are opposed to Cor- 
ruption and Peculation and Ty- 
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ranny. Here is aman, who does 
not like to be shut up in a dun- 
geon. Qh, the villain! Not like 
a dungeon? He wants to subvert 
the constitution! Here is another ; 
who ‘dislikes to see a punk’s foot- 
boy made a military commander. 
Oh! Wretch! He certainly wants 
to subvert the constitution! In 
short, any man, that does not like 
any thing that it suits any bo- 
rouzhmonger to do, or to say, Is 
accused of wanting to subvert the 
constitution. And, of course, this 
accusation will be in vogue, and 
will be dinned in the ears of your 
Royal Highness even until the 
very hour of the dissolution of the 
Borough-tyranny. 
Your Royal Highness has been 
advised to say, that the distress is 
local; by which, I suppose, it is 
meant to tell the world, that it is 
confined to here and there a place ! 
What surprising delusion! You, 
Sir, are the deceived person. It 
is not the people who are deceived. 
It is youand your family. What 
astonishing delusion! The cause 
ofthe distress is one ; it is general , 
it affects every part of the coun- 
try and every rank in life and every 
species o fproperty and of labour. 
Krom all parts of the kingdom 
men of property are coming to this 
country; and here they all re- 
main. More than eighteen thou- 
sand families have actually come 
and settled on lands within the 
last 22 months, These remain for 
ever. Their money comes with 
them. They bring away the sub- 
stance and sinews of England. 
Many families, now in New York, 
have been sent out at the expence 
of their parishes! What a dis- 
gracetul thing! But, the disgrace 
is the smallest part of the consi- 
deration. Every sum, paid to send 
out such families, is so much lost 
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Yet, thus it must go on, wntil , 
change take place. ‘The middle 
class of the people are falling into 
pauperism at a great rate. ‘The 
poor-rates will soon divide the 
produce with the fund-holders, 


go on; and, nothing but a Re. 
form, that very Reform, which 
you have been advised to repro- 
bate, will save England from total 
contusion, or utter degradation. 
Your Royal Highness adopts 
the idea, that the ‘* projects’’ of 
the Reformers are wi/d and vision- 
ary, that, if adopted, they would 
not answer the end professed to 
be had in view; that Reform 
* would aggravate the evils which 
it is professed to remedy.” Now, 
Sir, [ think it has been showna 
thousand times over, that Reform, 
and Reform alone, can cure the 
evils. But, at any rate, the evils 
have not arisen through the ad- 
vice, or measures, of Reformers. 
The evils are the work of the Bo- 
roughmongers. They have been 
engendered, fostered, and brought 
to their present horrible magni- 
tude, by Boroughmongers, Why, 
then, are you to conclude, without 
reasons given, that, to put an end 
to the power of the Boroughmon- 
gers would aggravate the evils & 
Upon what ground, F should be 
glad to know, is it, that the bab- 
blers of the Boroughmongers, that 
Perry and Waithman and_ the 
Russells call us wi/d and visionary? 
What we propose is plain to the 
senses and easy of execution. 
Every one can understand it. 


All agree, that things cannot go on 
in the present way. And our op- 
ponents have their schemes. Their 


main scheme, and the only one 
that 


they have ever seriously 





to England; besides the loss of 
he persoas, 


thought of, is to obtain cash-pay- 
menis, an 


(o keep up an army 


the army and the pensioned lords | — 
and ladies; or, at least, they | 3 
would soon do it, if the thing could | 
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17) Ocroner 
Wenfticient to enable them to set us 
Wat defiance for ever. But, they 


pust come to cash-payments, or 
they are never safe for an hour. 


ik *herefore, the scheme for cash- 


ayments is their scheme: it is 
eir only scheme: it is the last 
ot in their locker. And, ofall 
e wild and visionary schemes 


? that ever issued from the heads 


Of weak and obstinate men, this 
s the wildest, this is the most 
isionary; and, the fate of it will 
e something like this: that, after 
ving caused unspeakable mise- 
amongst the poorer classes; 
fter having crushed a great part 
of the middle classes; after having 
driven away to foreign lands a 
ery considerable portion of the 
eal resources of the country; 
ifier having brought the nation 
® the eve of some terrible con- 
ulsion: after all this, it will be 
bandoned; and never will an ex- 
ectation of seeing cash-payments, 
gain exist in any mind but that 
f a born-ideot. This result can 
le prevented only by a previous 
-out, produced by aconvulsion 
@ by the sowing of Bank Notes. 
* Now, Sir, for the correctness 
this prediction I pledge my re- 
tation as a politician, and, if I 
Mould, I would pledge my life. 
this will, probably, have no effect 
uth the Boroughmongers, but, 
r, ought it not to have some 
ect with you 2 I have been right, 
to this matter, hitherto. What 
have been saying, as to the 
ture and effects of the paper- 
stem, is now said, almost in my 
n words, by the Boroughmon- 
rs themselves; and, Sir, is it 
ry great presumption in me to 
y, that these my opinions, as 
their remedy will, in a short 
ne, be echoed by the same per- 
ns? My letters to your Royal 
ghness, published in March, 
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contained lessons for Mr. Pegr, 
Lord Liverroon and Lord 
GRENVILLE. Every one who 
read their speeches said, that they 
had just come, piping hot, from 


reading Letter Il. to THe 
Prince. Indeed, Sir, though 
they are experienced debate- 


battlers, they are very shallow 
persons. They are wholly unfit 
to form any plan for extricatin 
the country from its difficulties. 
They are a sort of political spe- 
cial-pleaders. ‘They are wholly 








unfit for the times and wholly un- 





worthy of public confidence. 
These men, with their associates, 
Sidmouth, Canning, and Castle- 
reagh, thought, in 1817, that, in 
putting down my. writings, they 
were getting rid of their greatest, 
if not their only, danger. How 
busy they were in tssuing circu- 
lars, in setting their Magistrates 
to arrest venders, in crying down 
my ‘trash.’’ If they had been 
only half as assiduous in reading 
and studying that ‘ trash,” how 
much better it would have been 
for England at this day! | , 

And yet, with al! these facts 
before us, I, who speak the voice 
of the Reformers, am to be ac- 
cused of having wild and visionary 
projects! The tmpudence of your 
advisers is equal to their igno- 
rance, or they would zow, at any 
rate, hesitate a little in pronounc- 
ing such censures. The remedies 
for the evils that exist are, to me, 
clear, plain, easy, safe, just and 
full of the seeds of peace and 
good-will. ‘These remedies would 
change the face of things,as that 
of the fields and gardens is chang- 
ed by the arrival of spring after 
a dreary winter. But, I know 
well, that these remedies never 
can be adopted without a reform 
of the Commons House of Parlia- 





ment. 
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With such @ reform, with a peopfe con- 
ciliated, escouraged, and full of gratitude 
and hope, how great ant how happy would 


England become! I. say, and do not think’ 


that I shall be regarded as presumptuous, 
that Ihave no doubdt of being able to point 
out the means of carrying on the goverament 
of the kingdom, withoat exciting a single 
murmur on the score of taxation, and, at the 


saine time, of providing most amply for 


maintaining the dignity and character ane | hypocrisy. Look, Sir, at the’ paltry preteo. 


power of the country. And, why should I 


be denned wild and visionary! 1 have had | 


great opportunity for observation, reflection, 
study. [have been sober, industrious, and 


have taken delight in the pursuit of politics. | 


I have had no selfish purposes to blind my 
judgment. My great and constant desire has 


been to promote the happiness and renown | 
of England, and to find my reward in the | 


fame naturally attendant on the success of 
exertions pointing to that end. And, with all 
these circumstances in fayour of my coming 
to correct conclusions, [ say, that f possess 
the means of pointing out how the. nation 
may easily and justly be rescued from all its 
difficulties ; and that the schemes of your ad- 
visers and of the Boronghmongers, are 
*s wild and visionay."’ 

The Boroughmongers used fo laugh at my 
contident predictions. They do not laugh 
now, Sir; they grin and curse. They may 
as well relax in fime'; for, they must yield in 
the end.. 4 verily believe, that, as to the 
money. cancern, the proper remedies would 
have been adopted long ago, if those reme- 
dies had not been so well known to be mize. 
Have the proud, insolent, envious creatures 
mended the matter? Has Burpert, by his 


long continued iptrigues to keep me out | 


of Parliament, secured that elevation, to 
which [ had mainly assisted to raise him, 
and which I aecver envied him one sin- 


gle moment in my life? Has aay man, or | 


any body of men, succeeded in their attempts 
to pull me down, or to keep me down? 
Where are now Gibbs and bis set? Where 
are the hundreds of hirelings, set up to write 
me down? Where are Burdett and his Rump 
Committee? Where are all the host of foes, 
that, from various motives, have assailed me 
with a species of hostility that seemed to ar- 
gue that they thought the salvation of their 
souls depentied upon my destruction? Where 
is Lord Folkstone? Conning oyer, I sup- 
pose, that petition of mine which he refused 
to present, in Ortler to learn, whether it be 
possible for him, ona futare occasion, ‘te be 
right without adopting the principles of that 
petition. He may conn, as long as he pleas- 
es: he never will be right without adopting 
those principles ; and now he never shalt 
adopt them without my claiming ‘them as 
mine, 











Huw, : Ese. | 3% : 

There is, in the hogtility which arises fro, 
envy, something more hateful than th, | 
which arises from aity other motive. The fey | 
of danger, the hope of gain, want, revenge |} 
create an hostility, which may admit of som | 
apology ; but that which arises from envy jj 
built on a conviction that the: object of j 
merits love, friendship, or admiration. Thi 
hostility, too, shows itself. under the mos 
hateful of forms: thase of meanness ani 


ces of the gabbiers in parliament and of * iy OF 
** pace that write.”’. You will see them, ip © 
depicting the evils of. the paper-bubbie 
using my arguments in my very words; an‘ 
at the same: time, pretending that the disco. 
very is one of their owa, upon the principles 
of Adam Smith and of Old Jenkinson, whos 
writings would lead to exactly opposite con. 
clusions. Lord Grenvitre alluded to a 
author, whom he did not name, from whom he 


| had deriwed great light on the subject ; but, he 


took eare to add, that this author was, ‘* now 
‘*in Europe!’ What, then, he was afraid, 


, that the public might think he alluded to an 


author in America’ What despicable mea- 
ness! But, what folly too! For did this 


| dull man imagine, that a Knowledge of my 


writings could be hidden by any thing tha 
he could do, or leave undone ? 

However, Sir, TIME now stands, the Pula 
in one hand and the Fvol’s Cap in the other. 
The nation are looking on; and the award 
will soon be made. 

With a most ardent and anxious desire, 
that your Royal Highness and your Family 
may, in the approaching crisis, act a part 
that will entitle yon to: the love and admir- 
tion of your now suffering people, and the 
our beloved country may speedily exchange 
misery for happiness; slavery for freedom, 
disgraee for glory, 

I am, and hope I shall always remai. 
Your most obedient and most humble Servatt, 
Wx. COBBETT. 


Post-Scripr To Mr. Hust. 
My dear Hunt, my" 

{ have now fired on the 10th of October ‘or 
the day of my sailing from New ‘York. ! 
shull go in the Quaker-Ship, the AMITY, "0 
Liverpool. So that I shall see how things 
in November. © In the meanwhile, let me J 

rend cation as to Language as well 
movements. Our eause is too good to require 
Violence of any sort.. We need not be yeh 
ment, when all goes as we could wis | 
‘““Sober; SGber!’’ as the -Soimersetstit | 
people says and: all will ‘be grell.’ The 
which we want to see go to. pieees, will g09 | 
pieces almost of itself.—I do not return hom 
~ nae knoek it to pieces Dit to help wn’ 

cat its going to pieces being injurious! 

king and people. ; ee 
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